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A recent report by the Mexican Stock Exchange (BMV) indicated that capital gains for the nation's
cement industry as a whole increased by 188.62% in the first seven months of 1991. The real earnings
rate for the state-run Cementos Mexicanos (CEMEX) was higher than 200%. Next in the ranking
were CEMEX subsidiaries TTolmex (112%) and Maya (87%), followed by the Apasco firm at 73%.
CEMEX accounts for 64% of the domestic market, and net worth is estimated at over 6 trillion pesos
(about $2 billion). Domestic demand for cement increased between 8% and 10% in the JanuaryJuly period. CEMEX net sales receipts between April and June this totaled 2,415,038 million pesos
($800 million). Net sales revenue for TTolmex which controls the Tolteca de Mexico and Cegusa
firms came to 1,156,811 million pesos ($383.7 million). Exports accounted for $13.52 million of the
total. Maya net sales receipts totaled 466,161 million pesos ($154 million); exports comprised only
$1.34 million of sales revenue. Finally, Apasco net sales receipts came to 447,829 million pesos ($148.5
million), and exports represented less than 1% of the total. Grupo Expansion recently reported that
Mexican cement exports during the first five months of the year totaled only $23 million, a 40%
decline relative to the same period in 1990. Export volume this year came to 535,900 metric tons,
compared to over 1 million MT in January-May 1990. Cement exports are down largely because of
US illegal trade practice claims. US authorities have imposed an "anti- dumping tax" on Mexican
cement imports. (Sources: El Financiero, 08/12/91; La Jornada, 08/19/91)
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